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Bcem ynonHomoueHHbIM 6aHkam-gunepam kateropuv |

MexcnyHapoaHble TOproeble pacyerbl B UHAMUCKUX pynuax (INR)

YBaxaemble kornneru!

B uensax copeicteuA pocTy rnoBanbHoi TOProBrv, M B OCOBEHHOCTU WHAUACKOrO
aKCropTa, a Tawkke B LUensx nogaepXaHus pacTywero uHTepeca MUPOBOrO TOPrOBOro
coobuiectea K pacdetam B uHamickux pynusx (INR), Gbino NpUHATO pellieHne o COo3aHuu
OOMONHUTENbHOIO MexaHusMa [AnA BbICTABMEHUWS CYETOB, OCYLUECTBMEHUs nnaTexen wu
NPOBEAEHUS 3KCMOPTHO-UMIMOPTHBLIX PacyeToB B UHAMNCKUX pynusax. [ns Toro 4ytobbl HavaTb
ucnonb3oBaTb 3TOT MeXaHu3M, YnonHomodeHHbiM Oankam-gunepam (YB[) notpebyetcs
nony4nTb NpefsapuTeneHoe cornacve [lenapTameHTa BanOTHOW MOMUTUKY, PACMOMOXKEHHOMO B
LeHTpanbHoM oduce PesepeHoro 6aHka UHgum B r. Mymbau.

2. Huxe onucaHbl obLune NpUHUMMbLI OCYLLECTBRNEHUS TPAHCTPaHUYHBLIX TOProBbIX PAcYETOB B
WHAWACKUX PYMINSIX B COOTBETCTBUM C MOMOXEHNSIMW 3aKOHa O BartoTHOM perynuposaHun 1999
r. (FEMA):

(a) BbicTaBneHne cu4eToB: BCE CyMMbl MO 3KCMOPTHBbIM WM UMMOPTHLIM pacyeTam B
pamkax AaHHOro mMexaHuama moryT 6biTb 4EHOMUHUPOBaHbLI B UHAWNCKUX pynusx (INR),
BCE cYeTa MOryT BbICTaBNATbCS B UHOUNCKUX Pynusix.

(b) O6MeHHLIN Kypc: 0OMeHHbI Kypc Mexay BaroTamu ABYX CTpaH, SBRSIOLUXCS
TOProBbIMU NapTHEPaMn, MOXET OnpesensThCA PbIHKOM.

(c) PacyeTsbl: pacyeTbl N0 TOProBbIM CAENKaM B pamKax AaHHOr0 MexaHu3Ma [OMKHbI
OCYLLECTBATLCA B WHAWACKMX PYMUAX B COOTBETCTBUM C MPOLIEAYPON, OnucaHHolh B
NyHKTe 3 HAaCTOALWEro LmpKynspa.

3. B cootBeTcTBUM C MMONOXKEHNAMI O BANOTHOM perynuposaHum (BanioTHbIX Bknagax) 2016 r.
(MonoxeHue 7(1)), YBA B WHauM nonyumnu BO3MOXHOCTb oTkpblBaTe cyeta BOCTPO B
nHAMKCKUX pyniusix. COOTBETCTBEHHO, A4S OCYLUECTBIIEHNS PACYETOB MO TOProsbIM CAENKaM C
nobol CTpaHoW, YNONMHOMOYEHHbIN GaHk-aunep B MHAUM MOXET OTKPbITh CreyuanbHbie
pynuessie ciema BOCTPO Ha ums 6aHka-koppecnoHaeHTa (6aHKOB-KOPPECNOHAEHTOB) CTPaHbI-
TOprosoro naptHepa. [Ans toro 4tobbl 0becneunts NPOBEAEHUE PACYHETOB MO MEXAYHAPOAHLIM
TOProBblM CAeNKam C MOMOLLbIO 3TOro MexaHuama, Bbinn NPUHATBI CreaywWmne petleHns:

(a) iHgnickve nmnopTepsl, OCYLLECTBISAOLME UMMOPT NOCPEACTBOM 3TOF0 MEXaHU3Ma,
AOIMKHBI MPOU3BOAUTE MIaTEXN B UHAWACKUX PYNUSX, KOTOpble BYAYT 3a4nCnsATLCA Ha
cneynaneHbin cieT BOCTPO 6aHka-koppecrnoHaeHTa CTpaHbl-napTHepa, B COOTBETCTBUY
CO cuyeTamu, BbICTaBIIEHHbIMU 332 MOCTABKY TOBAPOB UMW OKa3aHWe YCIyr MHOCTPaHHbIM
npoAaBLIOM (NOCTaBLUNKOM).

(b) VHpwitickne skcnopTeps!, OCYLLECTBIsIOLME SKCMOPT TOBAPOB 1 YCAYF NOCPEeCTBOM
STOro MexaHunama, JOIMKHbI NonyyaTh AOXOAb! OT 3KCMOPTa B UHAUACKUX PYMUSX, KOTOPbIE
OyayT cnucbiBaTbCAA C COOTBETCTBYIOWEro cneumansHoro cdeta BOCTPO 6adka-
KOppecrnoHaeHTa cTpaHbl-napTHepa.



4. JokymeHTauus: Ha ocylwecTBnawowyocs Takum o6pasom  3KCMOPTHO-UMMOPTHYO
[OeATerNbHOCTL M COOTBETCTBYIOLUME pacyeTbl pacnpocTpaHATcs obbldHble TpebosBaHus K
OPOPMNEHNIO AOKYMEHTAUMM U OTdeTHOCTU. [lapameTpbl UCNONb3OBaHUS aKKpeaUTUBOB W
APYrof Toproson AokyMeHTaumm moryT ObiTe onpeaeneHbl COBMECTHO BaHKamMu CTpaH-TOProBbIX
napTHEPOB B pamkax YHUMULMPOBaHHbIX Npaeun 1 06blvaes ANS AOKYMEHTapPHbIX akKpeaUTUBOB
(UCP) n npasun WHkotepmc. besonacHblin 1 addekTuBHbIN KaHan obmeHa duHaHCOBbIMU
coobueHnamm moxeT BbITb BblIOpaH coBMecTHO HaHkamu CcTpaH-napTHepoB.

5. ABaHCcOBble nnaTexu 3a 3KcnopT: VHauhckue aKkcnopTepbl MOryT nonydartb aBaHCOBble
nnaTexu 3a 3KCNopT OT 3apyBexHbIX MMNOPTEPOB B MHANACKMX PYNUSAX Yepes YNOMAHYTLIN Bbille
mexaHu3Mm nnamexel e pynusx. Tpexae vyem caHKkuMoHmpoBaTb Ntoboe Takoe nonyyeHue
aBaHCOBbLIX CPEACTB B CYET 3KcropTa, MHAuNAckne OaHkn [orvkHbl ybeanTbcst B TOM, YTO
AOCTYMHbie CpeacTBa Ha 3TUX CHETax B Nepsyto odepeb OyayT UCNOMb3oBaHbl ANA NoralleHns
nnaTexHbIX 0643aTENbCTB NO YXKE BbINOMHEHHBIM 3KCMOPTHLIM 3aKkaszam UnW 3annaHupoBaHHbIM
3KCNOopTHBIM NNaTtexxam. CooTeeTCTBYOLEE paspeLueHne MoxeT BbiTb Bbi4aHo Npu cobniogeHnn
ycrnosui, 0603HaueHHbIX B Yacth C.2 «lMonyyeHne aBaHCOBbIX NnaTtexen 3a akcropT» naBHon
AvpekTusbl 06 akcnopTe ToBapoB u ycnyr 2016 r. (Master Direction on Export of Goods and
Services) (B akTyanbHON pegakumu). B uenax obecnedeHuns BbinnaTtbl aBaHca TOSMbKO MO
ykasaHuio 3apybexxHoro mmnoprtepa, MHANACKUA BaHK, B KOTOPOM OTKPbIT CreuvanbHbli cHeT
BOCTPO ero 6aHka-koppecnoHaeHTa, AOmMKeH NOMUMO fpoBefeHUA oBbIMHON KOMMIEKCHON
NPOBEPKM TaKkKe NOATBEPAWUTb MOANMHHOCTL 3a8BKW IKCNopTepa C nomoubto 6aHKOBCKOro
N3BELLEHUS, NONYyYeHHOro oT BaHKa-KOPPECNOHAEHTA, Nepes TEM Kak NepeyncnuTb asaHcoBble
cpeacrsa.

6. 3a4eT 3KCNOPTHOWI BbIPYUKK: «3ayeT» 3KCNOPTHOW AeBUTOPCKON 3aA0/MKEHHOCTM B cYeT
norawleHusi KpeAUTOPCKON 3a0SPKEHHOCTN NO UMMOPTHBEIM ONepaLuaM B OTHOLLEHUN OO4HOMO U
TOrO e NoKynaTensa n NocTasLnKa C BO3MOXHOCTbLIO coBepluaTh (NnonyyaTthb) niarexu Ha 6anaHc
3KCMOPTHOW OeBUTOPCKON 3a40MKEHHOCTU (MMMNOPTHOW KPEeAUTOPCKON 3af0MMKEHHOCTH), npv
Hanuuuu TakoBbIX, Yepes MexaHu3M rniamexel 8 pyrnusx MoXeT OblTb paspeLleH npu ycrosum
cobnoaeHna nonoxeHuin 4actn C.26 «3a4eT aKCnopTHOW AeOUTOPCKON 3a40MKEHHOCTN B CHET
onnarbl AeHeXHbIx 0083aTENbCTB MO MMMNOPTHOW KPEeAUTOPCKOW 3af0SMKeHHOCTUY [naBHON
anpekTuebl 06 akcnopTe ToBapos 1 ycnyr 2016 r. (B akTyanbHON pefakummn).

7. baHkoBckas rapaHtTua: Bbinyck 6aHKOBCKOW rapaHTuM NO  TOProBbIM  CAenKam,
OCYLLECTBNAWNUMCA B COOTBETCTBUM C 3TUM MEXAHW3MOM, paspelleH npy Yycnosumu
cobnogeHna nonoxeHun YeepgomneHuns [Ne FEMA 8/2000-RB] (B axktyanbHoW pegakuuv), a
TakKe NonoxeHun 'MaBHOro UMpKynsapa O rapaHTUaX U COBMECTHOM NPUHATUMM obssaTenbcTs
(Master Direction on Guarantees & Co-acceptances).

8. Ucnonb3osaHue akTMBHOTrO H6anaHca: Mimelownines akTUBHbIN 6anaHc B pynusix MoxeT ObiTb
NCronb3oBaH Mo B3aUMHOW [OrOBOPEHHOCTU ANSA COBEPLUEHUNA paspeLleHHbIX TpaH3akuuii no
HakonMTernbHOMY M TekyllemMy cdeTam. banaHc Ha cneunaneHbix cietax BOCTPO moxeT GbITh
WCMOoNb30BaH B Criedylowmx Lensax:

(a) OcyuwiecTeneHve BbINNAT Mo NpPoekTam 1 UHBECTUPOBAHNE CPEACTB.

(b) YnpaeneHue MMNopTHO-3KCMOPTHBIMU aBaHCOBLIMI MAaTeXamu.

(c) OcyuiectBneHve WHBECTULMIA B rocygapCTBEHHblE KasHauyelckne Bekcens,
rocyfapcTBEHHbIE LeHHble Bymarn, W T.n. C y4eToM AENCTBYHOLWMUX NpaBun n
YCTaHOBIEHHbIX OrpaHNYeHuin B COOTBETCTBUM € nonoxeHusmun FEMA v gpyrumun
3aKoHoAaTeNbHbIMY HOPMaMK, AeNCTBYOLNMI B 3TON cdepe.

9. TpeboBaHusi K otyeTHOoCTU: OTYETHOCTb MO TPAHCIPAHWYHBIM TPaH3aKUMAM LOMKHA
OCYLLECTBNATLCA B COOTBETCTBMN C AeNCTBYOWMMK nonoxeHnamm FEMA 1999 r.

10. Mpouepypa nonyveHus ogobpenunn: baHk crpaHbl-napTHepa moxeT obpaTtuTthes kK YB[ B
NHamm ans oTkpbITMS cneuuansHoro cdyeta BOCTPO B uHauitckux pynuax. YB, B csoto



ouepenb, AOMKEH 3anpocuTts opobpeHme PesepsHoro 6Hanka WHauuM, npunoxve petanu
cooTeeTcTByloWero cornawerus. YB[, obcnyxunsarowmin cneumansHblid cdet BOCTPO, gormkeH
rapaHTUpoBaTh, 4TO OaHK-KOPPEecroHAeHT He GasvpyeTca B CTpaHe UMK IOPUCAUKUAN K3
obHoBneHHoro MybnuuHoro 3aserneHua Ipynnbl pa3paboTkn UHAHCOBLIX Mep GopbObl C
oTMbiBaHvem peHer (PATD) 0 BbICOKOPWUCKOBBIX W HECOTPYAHUYAKWMX OPUCONKLUNAX, B
OoTHOLWEHUN KoTopbiX PATD npusbiBaeT K NPUMEHEHWIO KOHTPMEP.

11. anIBe,D,eHHbIe Bbltlle NHCTPYKUWW BCTYNawT B CUNY HEMEONEHHO. YnonHomoueHHble GaHkn-
Auriepbl MOryT nepenatb coaepXaHue HacToAwero UupKkynapa CBOUM 3auHTepeCOBaHHbLIM
nojgpasgeneHnam v KnueHTam.

12. YkasaHus, cofiepxalymnecs B HacToAWeEM Lupkynape, Gbiu BbinyLieHbl B COOTBETCTBUM C
nyHktamu 10(4) n 11(1) 3akoHa o BantoTHOM perynuposarnn (FEMA) 1999 r. (Ne 42 ot 1999 1.)
6es yulepba ana paspeweHuin (ogobpenuin), Tpebyembix cornacHo nwbomy Apyromy
3aKkoHoAaTenbCTBY (NPV HANMYMN TaKoBbIX).

C yBaxeHuewm,

(Busek LLpuactasa)

eHepanbHbIA ynpasnsawoLwmnii



Azadi|
AL

\a

shotsav RESERVE BANK OF INDIA

RBI1/2022-2023/90
A.P. (DIR Series) Circular No.10 July 11, 2022

To
All Category-I Authorised Dealer Banks

Madam/Sir

International Trade Settiement in Indian Rupees (INR)

In order to promote growth of global trade with emphasis on exports from India and to
support the increasing interest of global trading community in INR, it has been decided to
put in place an additional arrangement for invoicing, payment, and settlement of exports
[ imports in INR. Before putting in place this mechanism, AD banks shall require prior
approval from the Foreign Exchange Department of Reserve Bank of India, Central Office
at Mumbai.

2. The broad framework for cross border trade transactions in INR under Foreign
Exchange Management Act, 1999 (FEMA) is as delineated below:
(a) Invoicing: All exports and imports under this arrangement may be denominated
and invoiced in Rupee (INR).
(b) Exchange Rate: Exchange rate between the currencies of the two trading partner
countries may be market determined.
(c) Settlement: The settlement of trade transactions under this arrangement shall
take place in INR in accordance with the procedure laid down in Para 3 of this

circular.

3. Interms of Regulation 7(1) of Foreign Exchange Management (Deposit) Regulations,
2016, AD banks in India have been permitted to open Rupee Vostro Accounts.
Accordingly, for settlement of trade transactions with any country, AD bank in India may

open Special Rupee Vostro Accounts of correspondent bank/s of the partner trading



country. In order to allow settlement of international trade transactions through this
arrangement, it has been decided that:

(a) Indian importers undertaking imports through this mechanism shall make payment
in INR which shall be credited into the Special Vostro account of the correspondent
bank of the partner country, against the invoices for the supply of goods or services
from the overseas seller /supplier.

(b) Indian exporters, undertaking exports of goods and services through this
mechanism, shall be paid the export proceeds in INR from the balances in the
designated Special Vostro account of the correspondent bank of the partner
country.

4. Documentation: The export / import undertaken and settled in this manner shall be
subject to usual documentation and reporting requirements. Letter of Credit (LC) and
other trade related documentation may be decided mutually between banks of the partner
trading countries under the overall framework of Uniform Customs and Practice for
Documentary Credits (UCPDC) and incoterms. Exchange of messages in safe, secure,

and efficient way may be agreed mutually between the banks of partner countries.

5. Advance against exports: Indian exporters may receive advance payment against
exports from overseas importers in Indian rupees through the above Rupee Payment
Mechanism. Before allowing any such receipt of advance payment against exports, Indian
Banks shall ensure that available funds in these accounts are first used towards payment
obligations arising out of already executed export orders / export payments in the pipeline.
The said permission would be in accordance with the conditions mentioned in para-C.2
on Receipt of advance against exports under Master Direction on Export of Goods and
Services 2016 (as amended from time to time). In order to ensure that the advance is
released only as per the instructions of the overseas importer, the Indian bank maintaining
the Special Vostro account of its correspondent bank shall, apart from usual due diligence
measures, verify the claim of the exporter with the advice received from the

correspondent bank before releasing the advance.



6. Setting-off of export receivables: ‘Set-off of export receivables against import
payables in respect of the same overseas buyer and supplier with facility to make/receive
payment of the balance of export receivables/import payables, if any, through the Rupee
Payment Mechanism may be allowed, subject to the conditions mentioned in para C.26
on Set-off of export receivables against import payables under Master Direction on Export

of Goods and Services 2016 (as amended from time to time).

7. Bank Guarantee: Issue of Bank Guarantee for trade transactions, undertaken through
this arrangement, is permitted subject to adherence to provisions of FEMA Notification
No. 8, as amended from time to time and the provisions of Master Direction on

Guarantees & Co-acceptances.

8. Use of Surplus Balance: The Rupee surplus balance held may be used for
permissible capital and current account transactions in accordance with mutual
agreement. The balance in Special Vostro Accounts can be used for:
(a) Payments for projects and investments.
(b) Export/Import advance flow management
(¢) Investment in Government Treasury Bills, Government securities, etc. in terms
of extant guidelines and prescribed limits, subject to FEMA and similar statutory

provision.

9. Reporting Requirements: Reporting of cross- border transactions need to be done
in terms of the extant guidelines under FEMA 1999.

10. Approval Process: The bank of a partner country may approach an AD bank in India
for opening of Special INR VOSTRO account. The AD bank will seek approval from the
Reserve Bank with details of the arrangement. AD bank maintaining the special Vostro
Account shall ensure that the correspondent bank is not from a country or jurisdiction in
the updated FATF Public Statement on High Risk & Non Co-operative Jurisdictions on
which FATF has called for counter measures.

11. The above instructions shall come into force with immediate effect. AD banks may
bring the contents of this Circular to the notice of their constituents and customers

concerned.



12. The directions contained in this circular have been issued under sections 10(4) and
11(1) of the Foreign Exchange Management Act (FEMA), 1999 (42 of 1999) and are
without prejudice to permissions / approvals, if any, required under any other law.

Yours faithfully,

(Vivek Srivastava)
Chief General Manager



